- horeby, otlif U e ty is otherwise abquired after default, ) agee nh;‘;lrualoa shall apply, at the”
time,of thé comméncement of such proceodings, or af the tinie e property 1s otherwise adtuirad, the smount

tgagor under (a) of paragraph 3  preceding; as n predit on the Intorest neerued
balance to tho principal then remaining unpald.on the note sseurad hereby. )

an remalning o eredit of Mor
7 and unpaid ind the
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«i 4 The len of-thls instrument shall remain in full foros and eNeot during any postponement or extnsion of
"+ thatimo of payment of ths tdebtedness or any part thereof seoured herehy, - . . | S

" 8. He will pay all taxes, assecements, water rates, and othet governmental or municlpat charges, fines, or
‘Impoeitions, for which provision has not been made herelnbefore, and in default thereof the Mortgages may pay the

" wame; and will promptly deliver the offiolal receipts therefor to the Morigages, If the Morlgagor falls to make

ainy paymenta provided for n this section or any other paymenta for taxes, asscsements, or {hq like, the Morigagee
may. pay the same, and all sums so pald ehall besr interest at the rate provided forin the principal indebted-
ness from the data of such advance and ehall ba seoured by this morigage, : )

8. Upon the request of the Mortgageo the Mortgagor shall executs and deliver s supplemental noto or niotes
for the sum or suma advanced by the Mortgages for the altaration, modernization, improvement, maintenanco
 or topfal bt éald pretises, for taxes or asssssments ‘sgeinat the same snd for any other purpose authorieod

Lereunder. 8aid note ornates shall bo secured hereby on a parity with and as fully as if the advance evidenced
 thereby were included in the note first described above, Said supplemental note or notes shall bear interest
. 8t the rate provided for in the principal indebtedness and shall bo payabls in approximately equal monthly
paymenta for auch pariod a8 may bo agreed upon by the oreditor and dobtor, Failing to agrea on the maturity,
the whole of tho sum or sums so advanced ehall be due and payabla thirty (30) days after demand by the
- creditor, Inno event shall tho maturity extend beyond the ultimate maturity of the note first described above.

7, Ho will koep tho premises in us good order and condition aa they are now, roasonable woar and fosr
oxcepted, and will not commit or permit any waste thereof,

8, Ho will continuously maintain Lazard insurance of such type or typea and smounts as Mortgages may
from time to timo requiro, on the improvements now or hereafter on said premises, and excopt when paymont
| for all such premiums has theretofore beon made under {a) of paragraph 2 hereof, he will pay promptly when
duo any promiums therefor, All insurance shall be earried in corapanies approved by the Mortgagos and the
policies and renewals thoreof shall bs held by the Mortgages and biave attached thoroto loss payable clauses
in favor of and in form ceeptable to the Mortgages, In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of lossif not made promptly by Mortgagor, and eash insur-
ance compeny concerned ia horeby authorized and directed to make payment for such loss directly to the
| Mortgagoo instead of to the Mortgagor and Mortgages jointly, and the insurance procoeds, or any part
| thereof, may b applied by the Mortgageo ab its option either to the reduetion of the indebtedness horeby
' sscured of to tho restoration or ropair of the property damaged, In ovent of foreclosurs of this morigage, or
othoer transfer of title to the mortgagod property in extinguishment of the indobtedness ssoured herchy, all
right, title and interost of the Mortgagor in and o' any insurance policies then in forcs shall poss o the
purchasor or grantes. , :

9. Ho hereby asslgns all tho rents, tasues, and profits of the mortgaged premises from and after-any dofault
herounder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a recelver appointed of the renta, issues, and profits, who, after deducting all charges and expenscs
attending such proceedings and the exeoution of his trust as recolver, shall apply the residue of the renta, iues, and
profits, toward the payment of the debt scoured hereby. - :

It ia agreed that the Mortgagor shall hold and enjoy thoe premises above conveyed until there s a defaull under
this mortgago or in the note scoured hereby. 1f the Mortgagor shall fully perform all the terms, conditlons, and
*;covonants of this mortgage, and of the noto sooured hereby, then thls mortgage ehall b null and vold; otherwise
to remain In full foroe and virtue, If thore ia a default in any of the tarms, conditlons, or covenants of this morigage,
| or of the note secured horeby, then, at the optlon of the Mortgages, all sums then owing by the Mortgagor to the
Mortgageo shall become immediately dua and payable and this morigage may be foredlosed. The Mortgagor walves
| the benefit of any appratsemont taws of the Btate of Bouth Carolina, Bhould the Mortgage bocome a party to any
suit Involving this mortgage or the title to the premisce doseribed hereln (oxoluding legal proceedings instituted
for forealosura or for the collectlon of the debt secured hereby) all costs and expenses reasonably inourred by the
Mortgagoe, and a rensonable attorney’s fee, shall be seoured horsby and shall become dus and payable thirty (30)
days after demand. Bhould any legal prococdings be tnstituted for the foreclosure of this mortgage, or should the
dobt secursd hereby or any part thereof be placed in the hands of an attorney at law for colleotion by sult or other-
wise, all costs and oxpenscs, {ncluding continuation of abstract and s roasonable sttornay's fes, shall b seoured
hereby, shall becoms dus and payable immediately or on demand, and may be recovered and collected hereunder,
It the indebiedness secured heroby be guaranteed or inswred under Title 3%, United States Codo, suel)
Title and Regulations issued therommler audd in effect on the date heroof shall govern the rights, duties aml
linbilities of the parties horeto, und any provisions of this or othor instruments exceuted in connection with said
indehtedness which nre inconsistent with said Title or Regulstions wre hereby mmended to conforni thorelo,

|

i ) |
| The covenants herein contalned shall bind, and the benefits and advantagea shall inure to, the reapeotive helr,
| exocutors, adminlstratars, suspeesors, and aseigna of the parties hereto. Whanever used, the slngular oumber shall
| includo tho plural, the plural the singular, the use of any gender shall bo spplicable to all gendors, snd the term
| “Mortgagee” shall include any payee of the Indebtedness hereby seoured of any transfereo thereof whether by
I
|
|
|
|

operatlon of law or otherwise,

-~




